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1HHG�YV��(QYLURQPHQWDO�(IIHFWV

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\����´«WKH�&RXQW\�&RXQFLO�ZLOO�KDYH

UHJDUG�WR�WKH�H[WHQW�WR�ZKLFK�WKH��ZDVWH�PDQDJHPHQW�

GHYHORSPHQW�LV�VXVWDLQDEOH�LQ�IRUP�DQG�ORFDWLRQ�DQG�KHOSV

WR�FRQVHUYH�UHVRXUFHV�RI�ODQG��ZDWHU��PDWHULDOV��HQHUJ\�DQG

WKH�HQYLURQPHQW�DQG�PLQLPLVHV�WUDIILF�FRQJHVWLRQ��WUDYHO

GLVWDQFHV��ZDVWH�JHQHUDWLRQ�DQG�SROOXWLRQ«�DQG��JLYH

SUHIHUHQFH�WR�WKH�ORFDWLRQ�RI�ZDVWH«IDFLOLWLHV�DV�FORVH�DV

SUDFWLFDEOH�WR�WKH�RULJLQ�RI�ZDVWHµ��DQG�:DVWH�3ROLF\����´7KH

HVWDEOLVKPHQW�RI«�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�ZLOO�EH

VXSSRUWHG�SURYLGHG�WKDW�LQ�RUGHU�WR�DFFRPPRGDWH�WKH

HTXLYDOHQW�RI�+HUWIRUGVKLUH·V�RZQ�ZDVWH�DULVLQJV��WKHUH�LV�D

FOHDUO\�HVWDEOLVKHG�QHHG�IRU�DGGLWLRQDO�FDSDFLW\�DQG�IDFLOLWLHV

RI�WKH�NLQG�WKDW�WKH�SURSRVHG�GHYHORSPHQW�ZRXOG�SURYLGH�

ZKLFK�RXWZHLJKV�DQ\�PDWHULDO�DJULFXOWXUDO��ODQGVFDSH�

FRQVHUYDWLRQ�RU�HQYLURQPHQWDO�LQWHUHVW�DIIHFWHG�E\�WKH

SURSRVDO�µ��7KLV�LV�HVVHQWLDOO\�D�EDODQFH�EHWZHHQ

HQYLURQPHQWDO�SURWHFWLRQ�DQG�PHHWLQJ�WKH�QHHG�IRU

VXVWDLQDEOH�ZDVWH�PDQDJHPHQW�IDFLOLWLHV��EXW�ZKLFK�WLSV�WKH

EDODQFH�LQ�IDYRXU�RI�QHHG�

2SWLRQ�� 3ODFH�JUHDWHU�HPSKDVLV�RQ�WKH�QHHG�IRU�ZDVWH�PDQDJHPHQW

IDFLOLWLHV�WKDQ�HQYLURQPHQWDO�SURWHFWLRQ�

2SWLRQ�� :KLOH�DFFHSWLQJ�WKDW�WKH�QHHG�IRU�ZDVWH�PDQDJHPHQW

IDFLOLWLHV�LV�LPSRUWDQW��SODFH�HYHQ�JUHDWHU�SULRULW\�RQ

HQYLURQPHQWDO�SURWHFWLRQ�

6,7(�,'(17,),&$7,21

6LWH�/RFDWLRQ��$OO�RSWLRQV�VKRXOG�WDNH�LQWR�DFFRXQW�WKH���NH\�SULQFLSOHV�RI�ZDVWH

PDQDJHPHQW�

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\�����´7KH�&RXQW\�&RXQFLO�ZLOO�JUDQW

SHUPLVVLRQ�IRU�WKH�HVWDEOLVKPHQW�RI�SHUPDQHQW�IDFLOLWLHV�RQ

VLWHV�LQ�WKH�SUHIHUUHG�$UHDV�RI�6HDUFK��VXEMHFW�WR�WKH

UHTXLUHPHQWV�RI�:DVWH�3ROLF\���µ��DQG�:DVWH�3ROLF\�����´7KH

&RXQW\�&RXQFLO�ZLOO�VHHN�WR�VDIHJXDUG�WKH�IROORZLQJ�ODQG�IRU

UH�XVH��UHFRYHU\��UHF\FOLQJ�RU�WUDQVIHU�RI�ZDVWH�DQG�ZLOO

QRUPDOO\�RSSRVH�GHYHORSPHQW�SURSRVDOV�ZKLFK�ZRXOG

SUHYHQW�RU�SUHMXGLFH�WKH�XVH�RI�WKLV�ODQG�IRU�WKRVH

SXUSRVHV«µ�����$UHDV�RI�6HDUFK�DUH�OLVWHG�LQ�:DVWH�3ROLF\

����ZKLFK�DUH�PRVWO\�ZLWKLQ�(PSOR\PHQW�$UHDV�LGHQWLILHG�LQ

'LVWULFW�/RFDO�3ODQV���3DUD�������QRWHV�WKDW�WKH�$UHDV�RI

6HDUFK�FRQWDLQ�VXIILFLHQW�VLWHV�WR�SURYLGH�IDFLOLWLHV�IRU�UH�XVH

DQG�UHF\FOLQJ�RI�����RI�WKH�´HTXLYDOHQW�RI�DOO�ZDVWH�DULVLQJµ

LQ�+HUWIRUGVKLUH���:DVWH�3ROLF\����OLVWV����H[LVWLQJ�ZDVWH

UHF\FOLQJ�DQG�WUDQVIHU�VLWHV�DQG�KRXVHKROG�ZDVWH�VLWHV��DQG



2SWLRQ 'HVFULSWLRQ

RQH�SURSRVHG�KRXVHKROG�ZDVWH�VLWH�

2SWLRQ�� 'R�QRW�LGHQWLI\�$UHDV�RI�6HDUFK�RU�VDIHJXDUG�H[LVWLQJ�VLWHV

IRU�ZDVWH�PDQDJHPHQW�IDFLOLWLHV��DQG�UHO\�RQ�D�PDUNHW�OHG

DSSURDFK�

2SWLRQ�� ,GHQWLI\�$UHDV�RI�6HDUFK�DQG�VDIHJXDUG�H[LVWLQJ�VLWHV�IRU

ZDVWH�PDQDJHPHQW�IDFLOLWLHV�

2SWLRQ�� +DYH�FULWHULD�EDVHG�SROLFLHV�IRU�QHZ�IDFLOLWLHV�WRJHWKHU�ZLWK

LGHQWLI\LQJ�$UHDV�RI�6HDUFK�DQG�VDIHJXDUGLQJ�H[LVWLQJ

IDFLOLWLHV�

2SWLRQ�� +DYH�FULWHULD�EDVHG�SROLFLHV�IRU�ZDVWH�PDQDJHPHQW�IDFLOLWLHV

ZLWKRXW�LGHQWLI\LQJ�$UHDV�RI�6HDUFK�

6LWH�$VVHVVPHQW

&XUUHQW�3ODQ�DSSURDFK 3DUDJUDSK������OLVWV�WKH�FULWHULD�WKDW�ZHUH�XVHG�WR�HYDOXDWH

SRVVLEOH�$UHDV�RI�6HDUFK�IRU�LQFOXVLRQ�LQ�WKH�FXUUHQW�:DVWH

/RFDO�3ODQ��DQG�:DVWH�3ROLF\����FRQWDLQV�WKH�VDPH�FULWHULD

DOVR�XVHG�WR�DVVHVV�SURSRVDOV�IRU�IDFLOLWLHV�RXWVLGH�WKH

SUHIHUUHG�$UHDV�RI�6HDUFK�

2SWLRQ�� 5HYLVH�FULWHULD�LQ�SDUD�������DQG�:DVWH�3ROLF\����IRU

DVVHVVLQJ�VXVWDLQDEOH�VLWHV�IRU�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�

(QVXULQJ�WKH�EHVW�EDODQFH�RI�ORFDWLRQ��HQYLURQPHQWDO�DQG

VRFLDO�IDFWRUV��,H��7KH�PRVW�VXVWDLQDEOH�LV�WKH�PRVW

HFRQRPLFDO�

2SWLRQ�� 5HWDLQ�FULWHULD�LQ�SDUD�������DQG�:DVWH�3ROLF\�����EXW�LQFOXGH

D�FULWHULRQ��´SURYLGHG�WKH�VLWH�UHSUHVHQWV�D�YLDEOH�RSWLRQ�IRU

WKH�ZDVWH�PDQDJHPHQW�LQGXVWU\µ�

(19,5210(17$/�())(&76�$1'�0,7,*$7,21

35�&RPPXQLFDWLRQ�$ZDUHQHVV�5DLVLQJ

&XUUHQW�3ODQ�DSSURDFK 7KH�3ODQ�UHFRJQLVHV�DW�SDUD�����´WKDW�/RFDO�3ODQQLQJ

$XWKRULW\�SRZHUV�DQG�LQIOXHQFH�LQ�UHODWLRQ�WR�ZDVWH�

DOWKRXJK�FRQVLGHUDEOH��GR�QRW�H[WHQG�WR�FRPSOHWH�FRQWURO

RYHU�ZDVWH�µ��&RPPXQLFDWLRQ��HGXFDWLRQ�DQG�DZDUHQHVV

UDLVLQJ�DERXW�ZDVWH�PDQDJHPHQW�LVVXHV�DQG�WKH

HQYLURQPHQWDO�HIIHFWV�DVVRFLDWHG�ZLWK�ZDVWH�PDQDJHPHQW

IDFLOLWLHV�DUH�QRW�ZLWKLQ�WKH�UHPLW�RI�D�:DVWH�/RFDO�3ODQ�

+RZHYHU��RQH�RI�WKH�3ODQ·V�DLPV�DQG�REMHFWLYHV�OLVWHG�LQ

SDUD������LV�´7R�LQYROYH�WKH�ZLGHU�FRPPXQLW\�LQ�WKH�ZDVWH

PDQDJHPHQW�GHEDWHµ�

2SWLRQ�� 7KH�&RXQFLO�GRHV�PRUH�WR�UDLVH�DZDUHQHVV�DERXW�ZLGHU

ZDVWH�PDQDJHPHQW�LVVXHV�DQG�WKH�HQYLURQPHQWDO�HIIHFWV

DVVRFLDWHG�ZLWK�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�

2SWLRQ�� 'HYHORSHUV�GR�PRUH�WR�UDLVH�DZDUHQHVV�DERXW�ZDVWH

PDQDJHPHQW�LVVXHV�DQG�WKH�HQYLURQPHQWDO�HIIHFWV

DVVRFLDWHG�ZLWK�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�



2SWLRQ 'HVFULSWLRQ

)DFLOLW\�QXPEHUV

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\����´7KH�HVWDEOLVKPHQW�RI«�ZDVWH

PDQDJHPHQW�IDFLOLWLHV�ZLOO�EH�VXSSRUWHG�SURYLGHG�WKDW�LQ

RUGHU�WR�DFFRPPRGDWH�WKH�HTXLYDOHQW�RI�+HUWIRUGVKLUH·V�RZQ

ZDVWH�DULVLQJV��WKHUH�LV�D�FOHDUO\�HVWDEOLVKHG�QHHG�IRU

DGGLWLRQDO�FDSDFLW\�DQG�IDFLOLWLHV�RI�WKH�NLQG�WKDW�WKH

SURSRVHG�GHYHORSPHQW�ZRXOG�SURYLGH«µ�L�H��WKH�:DVWH�/RFDO

3ODQ�SURYLGHV�IRU�VXIILFLHQW�VLWHV�WR�PHHW�WKH�QHHG�IRU�ZDVWH

PDQDJHPHQW�LQ�+HUWIRUGVKLUH�

,QGLFDWLYH�QXPEHUV�DQG�W\SHV�RI�IDFLOLW\�UHTXLUHG�ZHUH�EDVHG

RQ�WKH�%HUNVKLUH�:DVWH�/RFDO�3ODQ��DQG�DUH�LQFOXGHG�RQ�S����

RI�$SSHQGL[�����7KH�$UHDV�RI�6HDUFK�LGHQWLILHG�LQ�:DVWH

3ROLF\����RI�WKH�3ODQ�FRQWDLQ�D�YDULHW\�RI�VL]HV�RI�SRVVLEOH

VLWH��DQG�SURYLGH�IRU�VXIILFLHQW�VLWHV�WR�SURYLGH�IDFLOLWLHV�IRU

UH�XVH�DQG�UHF\FOLQJ�RI�����RI�WKH�´HTXLYDOHQWµ�RI�DOO�ZDVWH

DULVLQJV�LQ�+HUWIRUGVKLUH���:DVWH�3ROLF\����OLVWV����H[LVWLQJ

ZDVWH�UHF\FOLQJ�DQG�WUDQVIHU�VLWHV�DQG�KRXVHKROG�ZDVWH

VLWHV��DQG�RQH�SURSRVHG�KRXVHKROG�ZDVWH�VLWH���:DVWH�3ROLF\

���OLVWV����H[LVWLQJ�PLQHUDO�ZRUNLQJ�VLWHV�ZKHUH�GLVSRVDO�RI

ZDVWH�ZLOO�EH�SHUPLWWHG��DQG���IRUPHU�PLQHUDO�ZRUNLQJ�VLWHV�

SURYLGHG�LW�LV�LQ�DFFRUGDQFH�ZLWK�UHVWRUDWLRQ���3URSRVDOV�WR

PHHW�WKH�UHPDLQLQJ�QHHG�IRU�IDFLOLWLHV�ZLOO�EH�DVVHVVHG

DJDLQVW�WKH�FULWHULD�EDVHG�SROLFLHV�LQ�WKH�3ODQ�

2SWLRQ�� 3URYLGH�D�VPDOO�QXPEHU�RI�ODUJH�ZDVWH�PDQDJHPHQW

IDFLOLWLHV�WR�PHHW�WKH�QHHG�

2SWLRQ�� 3URYLGH�D�ODUJH�QXPEHU�RI�VPDOO�ZDVWH�PDQDJHPHQW

IDFLOLWLHV�WR�PHHW�WKH�QHHG�

2SWLRQ�� 3URYLGH�D�PL[WXUH�RI�VPDOO�DQG�ODUJH�ZDVWH�PDQDJHPHQW

IDFLOLWLHV�WR�PHHW�WKH�QHHG�

2SWLRQ�� )DYRXU�H[WHQVLRQV�WR�H[LVWLQJ�VLWHV�ZKHUH�DGMRLQLQJ�ODQG

DOORZV�WKLV�

*UHHQ�%HOW

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\�����´7KH�XVH�RI�ODQG�LQ�WKH�*UHHQ

%HOW�IRU�WKH�UH�XVH��UHFRYHU\��UHF\FOLQJ�DQG�VWRUDJH�RI�ZDVWH

ZLOO�QRW�EH�SHUPLWWHG�XQOHVV�LW�PDLQWDLQV�RSHQQHVV�DQG�GRHV

QRW�FRQIOLFW�ZLWK�WKH�SXUSRVHV�RI�LQFOXGLQJ�ODQG�LQ�WKH�*UHHQ

%HOW��7KH�FRQVWUXFWLRQ�RI�QHZ�EXLOGLQJV�LQ�WKH�*UHHQ

%HOW«ZLOO�QRW�EH�SHUPLWWHG�H[FHSW�LQ�YHU\�VSHFLDO

FLUFXPVWDQFHV���7KH�UH�XVH�RI�H[LVWLQJ�EXLOGLQJV�LQ�WKH

*UHHQ�%HOW«PD\�EH�SHUPLWWHG�VXEMHFW�WR�RWKHU�UHOHYDQW

SROLFLHV�RI�WKH�'HYHORSPHQW�3ODQ�µ��3DUD�������QRWHV�WKDW

FRPSRVWLQJ�RQ�D�OHVV�WKDQ�LQGXVWULDO�VFDOH�FRXOG�EH

DSSURSULDWH�GHYHORSPHQW�RQ�VLWHV�LQ�WKH�*UHHQ�%HOW��VXEMHFW

WR�WKH�DGYLFH�FRQWDLQHG�LQ�33*��
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2SWLRQ�� :KHQ�FRQVLGHULQJ�SURSRVDOV�IRU�ZDVWH�PDQDJHPHQW

IDFLOLWLHV��JLYH�PRUH�ZHLJKW�WR�*UHHQ�%HOW�SROLF\��33*���WKDQ

WR�WKH�SUR[LPLW\�SULQFLSOH��L�H��LI�D�VLWH�LV�ZLWKLQ�WKH�*UHHQ

%HOW��LW�ZLOO�QRW�EH�SHUPLWWHG�HYHQ�LI�LWV�ORFDWLRQ�LV�FORVH�WR

WKH�VRXUFH�RI�WKH�ZDVWH�QHHGLQJ�WR�EH�PDQDJHG�

2SWLRQ�� :KHQ�FRQVLGHULQJ�SURSRVDOV�IRU�ZDVWH�PDQDJHPHQW

IDFLOLWLHV��JLYH�PRUH�ZHLJKW�WR�WKH�SUR[LPLW\�SULQFLSOH�WKDQ

WR�*UHHQ�%HOW�SROLF\��33*����L�H��HYHQ�LI�D�VLWH�LV�ZLWKLQ�WKH

*UHHQ�%HOW��LW�ZLOO�EH�SHUPLWWHG�LI�LWV�ORFDWLRQ�LV�FORVH�WR�WKH

VRXUFH�RI�WKH�ZDVWH�QHHGLQJ�WR�EH�PDQDJHG�

%URZQILHOG�ODQG

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\����9��D���´3URSRVDOV�IRU�IDFLOLWLHV

WR�UH�XVH��UHFRYHU��WUDQVIHU�DQG�UHF\FOH�ZDVWH�RXWVLGH

SUHIHUUHG�DUHDV�RI�VHDUFK��RU�IRU�DGGLWLRQDO�FDWHJRULHV�RI

ZDVWH�PDQDJHPHQW�ZLWKLQ�WKH�$UHDV�RI�6HDUFK��ZLOO�EH

SHUPLWWHG�VXEMHFW�WR�FRPSOLDQFH�ZLWK�:DVWH�3ROLF\���DQG

SURYLGHG�WKH�SURSRVDOV«9��DUH�SUHIHUDEO\�RQ�ODQG�IDOOLQJ

LQWR�RQH�RI�WKH�«D��ODQG�DOORFDWHG�IRU�GHYHORSPHQW��RU

VXEMHFW�WR�SRWHQWLDO�UHGHYHORSPHQW��RU�RQ�GHVSRLOHG�ODQGµ�

7KXV��WKH�:DVWH�/RFDO�3ODQ�IDYRXUV�GHYHORSPHQW�RQ

EURZQILHOG�ODQG��DV�GR�PRVW�GHYHORSPHQW�SODQV�GXH�WR�WKH

QDWLRQDO�JXLGDQFH�LQ�33*���WKDW�D�VXVWDLQDEOH�SODQQLQJ

IUDPHZRUN�VKRXOG�XVH�DOUHDG\�GHYHORSHG�DUHDV�LQ�WKH�PRVW

HIILFLHQW�ZD\���2WKHU�33*V�DOVR�DGYLVH�XVLQJ�SUHYLRXVO\

GHYHORSHG�ODQG�EHIRUH�JUHHQILHOG�VLWHV�IRU�GLIIHUHQW�W\SHV�RI

GHYHORSPHQW��VXFK�WKDW�WKHUH�DUH�FRPSHWLQJ�GHPDQGV�IRU

EURZQILHOG�ODQG�

2SWLRQ�� :DVWH�PDQDJHPHQW�IDFLOLWLHV�VKRXOG�EH�JLYHQ�SULRULW\�IRU

EURZQILHOG�ODQG�RYHU�RWKHU�IRUPV�RI�GHYHORSPHQW��L�H�

KRXVLQJ��HPSOR\PHQW��

2SWLRQ�� 2WKHU�IRUPV�RI�GHYHORSPHQW��L�H��KRXVLQJ��HPSOR\PHQW�

VKRXOG�EH�JLYHQ�SULRULW\�IRU�EURZQILHOG�ODQG�RYHU�ZDVWH

PDQDJHPHQW�IDFLOLWLHV�

/RFDO�GHVLJQDWLRQV

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\����,���´3URSRVDOV�IRU�IDFLOLWLHV�WR

UH�XVH��UHFRYHU��WUDQVIHU�DQG�UHF\FOH�ZDVWH�RXWVLGH�SUHIHUUHG

DUHDV�RI�VHDUFK��RU�IRU�DGGLWLRQDO�FDWHJRULHV�RI�ZDVWH

PDQDJHPHQW�ZLWKLQ�WKH�$UHDV�RI�6HDUFK��ZLOO�EH�SHUPLWWHG

VXEMHFW�WR�FRPSOLDQFH�ZLWK�:DVWH�3ROLF\���DQG�SURYLGHG�WKH

SURSRVDOV«,��PLQLPLVH�LPSDFW�RQ�ORFDO�RU�QDWXUDO

HQYLURQPHQWVµ��DQG�:DVWH�3ROLFLHV�������ZKLFK�SURYLGH�D

IUDPHZRUN�IRU�SURWHFWLQJ�DQG�FRQVHUYLQJ�ORFDOO\�LPSRUWDQW

ODQGVFDSHV��QDWXUH�UHVHUYHV��VHPL�QDWXUDO�KDELWDWV��SDUNV

DQG�JDUGHQV��DQG�DUFKDHRORJLFDO�UHPDLQV�IURP�DQ\�LPSDFWV



2SWLRQ 'HVFULSWLRQ

SURSRVHG�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�PD\�KDYH���*LYHQ�WKH

GLIILFXOW\�LQ�ILQGLQJ�VXLWDEOH�VLWHV�VKRXOG�WKH�3ODQ�

2SWLRQ�� ,QFUHDVH�WKH�UHVWULFWLRQ�RQ�GHYHORSPHQW�RI�ZDVWH

PDQDJHPHQW�IDFLOLWLHV�LQ�ORFDOO\�GHVLJQDWHG�DUHDV�

2SWLRQ�� 'HFUHDVH�WKH�UHVWULFWLRQ�RQ�GHYHORSPHQW�RI�ZDVWH

PDQDJHPHQW�IDFLOLWLHV�LQ�ORFDOO\�GHVLJQDWHG�DUHDV�

5(6,'8$/�:$67(�75($70(17

1HZ�WHFKQRORJLHV�IRU�GHDOLQJ�ZLWK�UHVLGXDO�ZDVWH

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\�����´3URSRVDOV�IRU�ZDVWH�WR�HQHUJ\

SODQWV«VKRXOG��$��DYRLG�PDMRU�H[LVWLQJ�RU�SURSRVHG

UHVLGHQWLDO�DUHDV��%��PLQLPLVH�LPSDFW�RQ�ORFDO�DQG�QDWXUDO

HQYLURQPHQW��&��«PLQLPLVH�WKH�LPSDFW�RI�WUDIILF��'��EH

ZLWKLQ�RU�FORVH�WR�D�PDMRU«LQGXVWULDO�DUHD��(��«UHODWH�WR

H[LVWLQJ�RU�SURSRVHG�ZDVWH�PDQDJHPHQW�RU�HQHUJ\

SURSRVDOV��)��ORFDWHG�ZKHUH�YLVXDO�DQG�ODQGVFDSH�LPSDFW�LV

QRW�D�FULWLFDO�LVVXH��*��FRPSO\�ZLWK«:DVWH�3ROLF\��µ�

2SWLRQ�� *LYH�SUHIHUHQFH�WR��WHFKQRORJLHV�IRU�WUHDWPHQW�RI�UHVLGXDO

ZDVWH�ZKLFK�KDYH�DQ�HQHUJ\�GLPHQVLRQ�

2SWLRQ�� 'R�QRW�JLYH�SUHIHUHQFH�WR�WHFKQRORJLHV�IRU�WUHDWPHQW�RI

UHVLGXDO�ZDVWH�ZKLFK�KDYH�DQ�HQHUJ\�GLPHQVLRQ�

/DQGUDLVH

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\�����´'LVSRVDO�RI�ZDVWH�E\�UDLVLQJ

WKH�OHYHO�RI�ODQG�ZLOO�RQO\�EH�SHUPLWWHG�ZKHUH�LW�ZRXOG�DVVLVW

WKH�SUHSDUDWLRQ�RI�ODQG�IRU�RWKHU�DSSURYHG�GHYHORSPHQW

SURSRVDOV�RU�ZKHUH�WKH�ODQG�LV�GHUHOLFW�RU�GHJUDGHG�RU�ZKHUH

LW�FDQ�EH�GHPRQVWUDWHG�WKDW�LW�ZLOO�QRW�JLYH�ULVH�WR

XQDFFHSWDEOH�HQYLURQPHQWDO�DQG�RWKHU�HIIHFWV��DQG�LW�ZRXOG

UHVXOW�LQ�VLJQLILFDQW�DJULFXOWXUDO��ODQG�GUDLQDJH��ODQGVFDSH

HQKDQFHPHQW�RU�RWKHU�HQYLURQPHQWDO�EHQHILW

DQG«PHHW«:DVWH�3ROLFLHV������µ

2SWLRQ�� ,QFOXGH�ODQGUDLVH�DV�D�PHWKRG�IRU�UHVLGXDO�ZDVWH�WUHDWPHQW�

2SWLRQ�� 'R�QRW�LQFOXGH�ODQGUDLVH�DV�D�PHWKRG�IRU�UHVLGXDO�ZDVWH

WUHDWPHQW�

0LQHUDO�YRLGV

&XUUHQW�3ODQ�DSSURDFK &RQWDLQHG�LQ�:DVWH�3ROLF\����ZKLFK�OLVWV����H[LVWLQJ�PLQHUDO

ZRUNLQJ�VLWHV�ZKHUH�GLVSRVDO�RI�ZDVWH�E\�ODQGILOO�ZLOO�EH

SHUPLWWHG�LQ�DFFRUGDQFH�ZLWK�D�VFKHPH�RI�ZRUNLQJ�DQG

UHVWRUDWLRQ����IRUPHU�PLQHUDO�ZRUNLQJ�VLWHV�ZKHUH�ILOOLQJ�LV

UHTXLUHG�WR�DFKLHYH�VDWLVIDFWRU\�UHVWRUDWLRQ�RI�WKH�VLWH��DQG

UHIHUV�WR�VLWHV�LGHQWLILHG�IRU�IXWXUH�PLQHUDO�H[WUDFWLRQ�DQG�RQ

RWKHU�VLWHV�DSSURYHG�IRU�PLQHUDO�H[WUDFWLRQ�LQ�WKH

+HUWIRUGVKLUH�0LQHUDOV�/RFDO�3ODQ�ZKHUH�WKHUH�LV�D

UHTXLUHPHQW�IRU�ILOO�WR�DFKLHYH�UHVWRUDWLRQ��DQG�:DVWH�3ROLF\
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����´7KH�&RXQW\�&RXQFLO�ZLOO�VHHN�WR�VDIHJXDUG�VLJQLILFDQW

PLQHUDO�ZRUNLQJ�YRLGV�ZKLFK�FRXOG�SRWHQWLDOO\�EH�XVHG�IRU
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UHVWRUDWLRQ�

2SWLRQ�� 7KH�XVH�RI�PLQHUDO�YRLGV�IRU�GLVSRVDO�RI�ZDVWH�E\�ODQGILOO�LV

PRUH�LPSRUWDQW�WKDQ�WKH�UHVWRUDWLRQ�RI�WKRVH�PLQHUDO�VLWHV�

/DQG�8VH�&RQVXOWDQWV
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