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(OL]DEHWK�DQG�9LFWRULD�&RXUWV���6WHYHQDJH

6XPPDU\�RI�WKH�VLWXDWLRQ�IRU�+HUWIRUGVKLUH�&RXQW\�&RXQFLO�6FUXWLQ\�&RPPLWWHH�PHHWLQJ
±����2FWREHU�����

(OL]DEHWK�&RXUW�ZDV�RSHQHG�LQ�$XJXVW������DQG�9LFWRULD�&RXUW�LQ������RQ�WKH�EDVLV�RI�FRQWUDFWV
OHW�E\�(DVW�DQG�1RUWK�+HUWIRUGVKLUH�+HDOWK�$XWKRULW\�LQ�0DUFK������IRU��\UV�

3UREOHPV�ZLWK�WKH�XVH�RI�SODFHV�DURVH�HDUO\�LQ�WKHLU�OLIH�

• $GKRF�YDULDWLRQV�LQ�XVH�RI�SODFHV�IRU�µ+DOIZD\�+RXVH¶�&OLHQWV
• 7KHVH�YDULDWLRQV�JUDGXDOO\�GHYHORSHG�WR�WKH�SRLQW�ZKHUH�D�QXPEHU�RI�SODFHV�EHFDPH

µ5HVSLWH�&DUH¶
• )XQGLQJ�SUREOHPV�LQ�����������DW�%HGIRUGVKLUH�DQG�/XWRQ�1+6�7UXVW��WKH�SURYLGHU��WKDW

OHG�WR�EHG�FORVXUHV��DQG�VXEVHTXHQWO\�WR�+HUWIRUGVKLUH�&RXQW\�&RXQFLO�LQYHVWLQJ�PRQH\�LQ
RUGHU�WR�VXSSRUW�WKH�VKRUWIDOO�DQG�PDLQWDLQ�WKH�XVH�RI�WKH�IDFLOLWLHV�DQG�DYDLODELOLW\�RI�WKH
(0,�VHUYLFH��QRW�QHFHVVDULO\�IRU�WKH�VDPH�FOLHQW�EDVH�

7KH�&+&�KDV�UDLVHG�WKH�LVVXH�RI�ODFN�RI�FODULW\�DERXW�ERWK�WKH�ILQDQFLDO�FLUFXPVWDQFHV�ZKLFK�OHG
WR�WKLV�SRVLWLRQ��DQG�WKH�UDWLRQDOH�IRU�FKDQJHV�LQ�WKH�SDWWHUQ�RI�XVH��ERWK�RI�ZKLFK�KDYH�QHYHU
EHHQ�FRQVXOWHG�XSRQ�RU�DJUHHG�E\�WKH�&+&���+DG�WKH�SUREOHPV�DQG�WKH�SURSRVHG�FKDQJHV�EHHQ
FRQVLGHUHG�LQ�DQ�RSHQ�DQG�WUDQVSDUHQW�PDQQHU��VXSSRUWHG�E\�FOHDU�HYLGHQFH��IURP�WKH
EHJLQQLQJ��WKLV�PDWWHU�QHHG�QRW�KDYH�EHFRPH�WKH�LVVXH�LW�QRZ�LV���,W�UHDOO\�VKRXOG�QRW�KDYH
EHHQ�DW�DOO�QHFHVVDU\�WR�HQJDJH�03V�DQG�0LQLVWHUV�EHIRUH�&RQVXOWDWLRQ�ZDV�DJUHHG���7KH�SXEOLF
ERGLHV�FRQFHUQHG�DUH�ZHOO�DZDUH�RI�WKHLU�VWDWXWRU\�REOLJDWLRQV�WR�FRQVXOW�

:KHQ�DVNHG�E\�WKH�&+&�UHSUHVHQWDWLYH�DW�WKHLU�VWHHULQJ�JURXS�IRU�MXVWLILFDWLRQ�RI�WKH�SURSRVHG
FKDQJHV�DOUHDG\�LQ�RSHUDWLRQ��PDQDJHUV�RI�ERWK�+37�DQG�WKH�-&3%�PDGH�EURDG�DVVHUWLRQV
DERXW�FKDQJHV�LQ�OHYHOV�DQG�W\SHV�RI�VHUYLFH��IRU�ZKLFK�WKH\�QHYHU�SURGXFHG�DQ\�VROLG�HYLGHQFH�
VWDWLVWLFDO�RU�RWKHUZLVH�

,W�KDV�DOVR�FRPH�WR�OLJKW�PRUH�UHFHQWO\�WKDW�2IILFHUV�RI�+HUWIRUGVKLUH�3DUWQHUVKLS�7UXVW�KDYH
PDGH�DQ�LQDFFXUDWH�FODLP�WKDW�WKH�&+&�VXSSRUWHG�WKH�FKDQJH�ZKHQ�WKH�&+&�KDG�QHYHU�HYHQ
UHFHLYHG�D�FRS\�RI�WKH�%XVLQHVV�&DVH�ZKLFK�FRQWDLQHG�WKH�SURSRVDO���,Q�DQ\�HYHQW��UHFHLSW�RI
WKH�%XVLQHVV�&DVH�GLG�QRW�UHSUHVHQW�D�FRQVXOWDWLRQ���5HFHQW�FRUUHVSRQGHQFH�GRHV�VHHP�WR�KDYH
FODULILHG�WKLV�SRVLWLRQ�VRPHZKDW�

7KH�&+&¶V�REMHFWLYH�LQ�UDLVLQJ�WKLV�PDWWHU�LV��DQG�KDV�DOZD\V�EHHQ��WR�HQVXUH�WKDW�WKH�DVVHVVHG
QHHGV�RI�WKH�FOLHQW�SRSXODWLRQ��ERWK�DV�D�JURXS�DQG�DV�LQGLYLGXDOV�DUH�EHLQJ�SURSHUO\�PHW���7KH
HYHQWV�RI�WKH�ODVW����PRQWKV��DV�UHFRUGHG�LQ�WKH�DWWDFKHG�GRVVLHU��GHPRQVWUDWH�D�FDWDORJXH�RI
FRQIXVLRQ�
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:KDW�LV�QRZ�QHHGHG�LV�

• &ODULILFDWLRQ�RI�WKH�SUHVHQW�SRVLWLRQ�WR�HQVXUH�WKDW�WKH�IDFLOLWLHV�DUH�XVHG�IDLUO\�IRU�WKH
SHRSOH�WKH\�DUH�LQWHQGHG�IRU�LQ�WKH�VKRUW�WHUP

• $Q�XUJHQW�6WUDWHJLF�5HYLHZ�OHG�E\�1RUWK�+HUWV�	�6WHYHQDJH�3&7�WR�EH�FRPSOHWHG�E\
)HEUXDU\������WR�LGHQWLI\�WKH�QHHGV�RI�WKLV�FOLHQW�JURXS�DQG�SXW�LQ�SODFH�DUUDQJHPHQWV�IRU
LWV�LPSOHPHQWDWLRQ�DV�IURP���$SULO�����

7KH�6WUDWHJLF�5HYLHZ�VKRXOG�LQFOXGH�

• $�UHYLHZ�RI�WKH�FRQWUDFW�ZLWK�%HGV�	�/XWRQ�7UXVW�WR�SURYLGH�VHUYLFHV�IURP�(OL]DEHWK�DQG
9LFWRULD�&RXUWV

• $Q�DVVHVVPHQW�RI�ZKHWKHU�WKH�VHUYLFH�IRU�(0,�FOLHQWV�LQ�1RUWK�+HUWV�	�6WHYHQDJH�ZRXOG�LQ
IXWXUH�EHVW�EH�SURYLGHG�E\�D�VLQJOH�DJHQF\

$�FRS\�RI�WKH�FKURQRORJ\�LV�DWWDFKHG�IRU�UHIHUHQFH��DQG�FRSLHV�RI�WKH�VXSSRUWLQJ�SDSHUV�KDYH
EHHQ�ORGJHG�ZLWK�WKH�&RPPLWWHH�6HFUHWDULDW��DQG�DUH�DYDLODEOH�IRU�UHIHUHQFH�
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